
Date Journal Description Name Revenue Expense Profit/(Loss)



2021 2020
$ $

Assets
Current Assets

Term Deposit 53,018         52,718         
Balance with School 164,654       152,721       

Total Current Assets 217,672       205,439       

Total Assets 217,672       205,439       

Net Assets 217,672       205,439       

Equity
Retained Earnings Brought Forward 205,439       183,831       
Current Year Surplus / (Deficit) 12,233         21,608         

Total Equity 217,672       205,439       

-                

The Hutchins School Parent's Association

Balance Sheet

as at 10 August 2020



2021 2020
$ $

Income

Net Fair Income -                -                



NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order
to satisfy the requirements of the Association's Incorporation Act (TAS)  to
prepare a financial report. The Committee has determined that the Association
is not a reporting entity.

The report has been prepared in accordance with the requirements of the 
following Australian Accounting Standards:

AASB 1031: Materiality
AASB 110: Events Occurring After Reporting Date

No other Australian Accounting Standards, Australian Accounting Interpretations
or other authoritative pronouncements of the Australian Accounting Standards
Board have been applied.

This financial report is also prepared in on an accrual basis and is based on
historic costs and does not take into account changing money values, or,
except where specifically stated, current valuations of non-current assets.
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